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Pe3rome: B crathe paccMarpuBaroTCsi BHEUIHHE SKOHOMHUYECKHE LIOKH, KOTOPHIE OKa3bIBAIOT 3HAYUTENHHOE BIIMSHHE
Ha 5KOHOMHKY ApPMEHUH, UX BIMSIHUE Ha MAaKPOOKOHOMHUYECKHE ITOKA3aTeNN 1 POJb (UCKAIBLHOM MOJUTHKU B CMSIrde-
HUM HETaTHWBHBIX MOCJIEACTBUH BHEUIHWX MIOKOB. JIst 3TOM Henu ObLia MCIIOIb30BaHA IT00anbHasi HHTErPUPOBaHHAS
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HBIl JOJT B CTaThe DPACCMATPUBAIOTCS KOMIICHCUPOBAHUE IOTEPh OFOJDKETAa C MOMOIUBIO IPYIHX HHCTPYMEHTOB
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Abstract: The article examines external economic shocks that have a significant impact on Armenian economy, their
impact on macroeconomic indicators and the role of fiscal policy in mitigating the negative impacts of external shocks.
For the purposes of the assessment, the Global Integrated Monetary and Fiscal (GIMF) model was used, which is a
dynamic stochastic general equilibrium model developed by International Monetary Fund. As the fiscal impulse policy
increases the state budget deficit and, consequently, the public debt, the article reviews the ways to compensate budget
losses through other fiscal tools.
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