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Abstract. This paper discusses the role and importance of innovation in ensuring long-term economic growth. As part
of the work, the author emphasizes the view of innovation as knowledge and a new way of thinking. In order to
maintain long-term economic growth, continuous innovations can extend growth opportunities, but at a gradually-
diminishing rate, which the author links to the "innovation multiplier." As an illustration, the Solow paradox is
discussed for the last forty years, according to which the growth rates of productivity are slowing down, despite the
innovation advancements. Nevertheless, in the current context of globalization, developed countries use innovations as
a means of creating value by ensuring productivity growth.
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Pe3tome: B 31001 cTaThe 00CykIaeTcsi poiib U BXKHOCTh HHHOBAIMH B 00ECIEYSHUH JI0JITOCPOYHOI0 SKOHOMHUYECKOTO
pocta. B pamkax paGoThl aBTOp [MOJYEPKUBAET B3IVIsA/] HAa MHHOBAIMM KaK Ha 3HAHWS W HOBBIH 00pa3 MbIuIeHus. Jlis
MOJIePKaHUS JOJATOCPOYHOTO SKOHOMHUYECKOTO POCTa HENpEephIBHBIE MHHOBAI[MM MOTYT PACHIMPSATH BO3MOXHOCTHU
pocTa, HO MOCTENEHHO YMEHBUIAIOIUMHUCA TEMIIAMH, YTO aBTOP CBSI3BIBAET C «MYJBTUILTUKATOPOM MHHOBaluiy. Jng
IprMepa, B TEYCHHE IIOCIETHHX COpOKa JIET obOcykmaercss mapagokc Cojoy, COrjgacHO KOTOPOMY TEMITBI pOCTa
MIPOU3BOAUTENLHOCTH 3aMEANISIOTCS, HECMOTPsl HA MHHOBALIMOHHBIE AOCTWXEHUs. HecMoTps Ha 3TO, B HBIHEIIHHX
YCIIOBUSX TIIOOATH3aliy PAa3BUTHIE CTPAHBI HCHOIB3YIOT HHHOBAWU KaK CPEACTBO CO3MAHHS CTOMMOCTH ITyTeM
o0ecTeYeHnsI POCTa MPOU3BOAUTEITHHOCTH.

KiroueBble CJI0Ba: MHHOBAIWS, YKOHOMHYECKHHA POCT, mapagokc Coyoy, MpOW3BOAUTEIBHOCTD, MHTEIUIEKTYAIbHAS
COOCTBEHHOCTH, TBOPUYECKOE pa3pyIIeHHE.
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