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AHHOTanmsi: B Apmenur He AEHCTBYeT O(HIMATIBHBIA PEXHAM IOJUIAPH3AINM, HO KaK MHOTHE DPa3BHBAOIIHECS
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BO3HHKHOBEHHS HEKOHTPOJIHMPYEMOTO BBICOKOTO YPOBHS [OJUIAPU3ALHU B CTPAHE.
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Abstract: There is no official dollarization regime in Armenia, but like many emerging economies, the Armenian
economy is also characterized by a high level of dollarization. As the Central Bank of Armenia pursues a floating
exchange rate policy, preferring to target price stability, each fluctuation of the exchange rate causes a lack of
confidence in the national currency, and consequently the level of dollarization in the country increases. Figuring out
the main factors influencing the level of dollarization of deposits and loans in commercial banks, the Central Bank of
Armenia can reduce the risks of uncontrollably high level of dollarization in the country through continuous regulatory
functions.
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