Pezuon u mup, 2020, Ne 5
Updnipughtt &guudwdtp, wpdnipwyht dqguudwudtph

wqnplignipniup 22 mbnbuwjuwt wgh Jpu

NEnpnuyywi <. U.

Zuguwunwih NMenwlwl Sinkuuwghunwlwh Zuduyuupul (Eplwi, Zuywuunul)
gevorg.petrosyan307@gmail.com

Uhbwuyub 2. Q-

Zuguwunwih NMenwlwl Shinkuwghunwlwh Zuduyuupul (Eplwi, Zuywuunul)
davit.minasyan.1998@gmail.com

JAnnpny pwpkp wpdmipughll - dghwdwd,  wykgnigunpy  hwpdwlnidakp,  wpdnipuyhl
puwnupwiljubnipni i, thnpnupdbph §nipu, Unpbjunpnid

BasrorHble kpu3ucel. BansiHue BaJl0THOIO KpU3KUCa Ha IKOHOMHUYecKnid poct PA
Iempocau I'. C.

Apmsnckuti I'ocyoapcmeenuwiii Ixonomuueckuil Yuusepcumem (Epesan, Apmenus,)
gevorg.petrosyan307@gmail.com

Munacan J[. I

Apmanckuti I'ocyoapcmeennulil IxoHomuyeckuul Ynusepcumem (Epesan, Apmenus)
davit.minasyan.1998@gmail.com

AHHOTanusi: B cratbe mpejcraBiieH CyTh BaJIIOTHOTO KPHU3HCA, IPUYHMHBI 10 KOTOPBIM CTPaHaM MOXET IPO3HTh 3TOT
THUII KPU3HUCA, a TAKXKE IOCIEICTBUS COOTBETCTBEHHO HAa 3KOHOMMYECKUH POCT CTpaHbI. [ MOAENNpPOBAaHUs BINSHUSA
BAIIOTHOTO KPU3UCAa HAa SKOHOMHYECKHH POCT OBLIM HCIOJIB30BAHbI JaHHBIE M3 TaKUX MCTOYHUKOB Kak BceMUpHBIN
bank u Cratuctuyeckuii komuter PecnyOniku ApmeHun. beumn coOpaHbl TaHHBIE ¢ pa3pbiBoM 24-X rogos, ¢ 1996-
2018 rr. Takxe ObUIO UCIIOJIB30BAHO MEKAYHAPOIHBII OIBIT MOJECIMPOBAHNUS BAIIOTHBIX KpU3UC. B KOHIlE 1 Moaenu
06110 BEIOpaHO 4 BIMSAIOMMX U | HCKYyCCTBEHHO H00aBIEHHBIH ()aKTOPOB Ha 3KoHOMHYeckui poct PA. Brwuna coznana
MOJIeNIb Ha OCHOBe Meroja HamMeHbInX kBaapaToB(MHK). Pesynpratel Momenn ObUIM IOKa3aHbl Ha TEMITBI
SKOHOMHYECKOT0 pocTa. M 1o pe3yibraram camoe OOJbIIoe BIMsSHUE HMEeT pocT HaceneHus - +11.8%.
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Abstract: The article presents the essence of the currency crisis, the reasons why countries may face this type of crisis,
as well as the consequences of the crisis, respectively, on the country's economic growth. For modeling the impact of
the currency crisis on economic growth, data from sources such as the World Bank and the Statistical Committee of the
Republic of Armenia were used. Data were collected with a gap of 24 years, from 1996-2018. The international
experience of modeling the currency crisis was also used. In the end, 4 influencing and 1 artificially added factors on
the RA economic growth were selected for the model. The model is based on the least squares method (least squares).
The results of the model were shown at the rate of economic growth. According to the results, the largest impact on
Economic growth from the chosen factors has population growth : + 11.8%.
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Dependent Variable: GDP_PER_CAPITA_GROWTH__ANNUAL___ECONG
ROWTH

Method: Least Squares

Date: 06/28/20 Time: 15:53

Sample: 1999 2018

Included observations: 20

Variable Coefficient Std. Error t-Statistic Prob.

GDP_PER_CAP_FIRST_LAG
CCRISIS
LIFE_EXPECTANCY
PHYSICAL_CAPITAL 0.817631

POP_GROWTH 11.81088
C -2.624840

0544796
-0.75T668
8.967669

0.068717
0.425613
5.941441
0.204946
6.349580
1.519002

7.928157
-1.780180
1.509342
3989505
1.860104
-1.728003

0.0000
0.0968
01534
0.0013
0.0840
0.1060

0.843882
0788126
3231254
1461740
-48.26042
15.13517
0.000032

-0.159528
7.019917
5426942
5725662
5485256
1.795050

R-zquared
Adjusted R-squared
S.E. ofregression
Sum squared resid
Log likelinood
F-statistic
Prob(F-statistic)

Mean dependent var
3.D. dependentvar
Akaike info criterion
Schwarz criterion
Hannan-Quinn criter.
Durbin-Watson stat
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ECONGROWTH=-2.62-
0.76CCRISIS+8.97LIFEEXP+0.82PHYSCAP+11.8
IPOPGROWTH+0.54Y(-1)
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wybkjugnidip Yptiph Jupyuy thinthnpuwuith 8.97
unynuuyhtt jhim - wlugdiwid,  phghulub
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Unntih npulp Juqinmd E 79%, wyuhbiph
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EMPIc,t = (o x %Aec,t) + (B % A(ic,t — id,t)) —
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npnbin e-it wbJutwlwbd hnpuwpdtpt L, i-0
unynuwnpnyph k, r-p thpwqquyhtt yywhniunmbk-
nh dwuwpnulyp, c-b htimwgnnynn tplhpt k, huy
d-0 wyt tpyhpt £ npp Gumduwdp rogud L ufiuy
tipph thnpupdtipp: a, B U y Yohebtip b, npnip

huiuyumuwujuuh thnhnhuwjubiitinh
unwinupn otinnudtiiph hwjunupa
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Updnipughtt  6qiwdudip  uwhdwbynid L,
nputiu Yytpntpjuy gnigmthyh Epumnmptidwy wipdtip,
U wipdnipuyhtt 6ghwdwd puguwhwyumynid £ wyh
dudwbwl, bGpp EMPI  ghipwquignid £ hp
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CCit = 1 tpt EMPI,t >1.5 x SEMPI +
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npuntin 6EMPI L pEMPI hudwyumwuuw-
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unwbnwupun 2innida G [3]:

Lun Epkbgphth dhpennh <<-nd wipdnipw-
jhtt 6qgwdundtin G wpawbwgpyty 1996, 1997,
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Unpyuwd wipdnyph glipupdunpdundp, L Gpghw-
duduyhtihtt Unn hpuhwy” 2014—e hit:

Unntijh wpryniipbiph dbybwpwitinipyniiihg
wuwnq nupiwy np wpdnipughlt Gghwdwditpp
pujulubiwsuth UGS wmqnbignipinit nititit Gpyph
mbnmbuuult mah Ypu b nppu hym dudiwbtwjht
hwynbwpbptit n Jubpwpgbitip  Guplinp
whwlnipnih nith  Gpyph  wmbwmbunieynibp
wnnneowgltint ~ hwdwn: Unylh  dnnbpnid
wpdnipuyht  Gghwduwditph  wgntignipyniiin
nhunwpytint huniwp <<-h hudwp hwyyupyt &
uytiniyunmhy hwpdwlnidotiph hintipup bt npu
hhdwd Ypw pwgwhuynbty b <<-nd wmbinh
nbtigwd wpdnipuyhtt 6ghwdwitpp pun

Eptgnhth  dbpennh: Unwgynid £ np wyu
gnigwbhph  Yhpwnnuip  dhhbnyt  dudwbwy
httwpuwnpnieynih £ mmwhu bwle jnidty dkip wngle
nyud ynu pubnhpp” tpygpnd 6qhwdwdugh
hpuwyhtwyh wnjuynipniip 1% npu
nidqinipniip puguwhwynbn:

<twmlywy wppiwwmwbpp wnwehtt  hbtippht
wpnhwlub £ hp pinypeny b thududwbwl thw-
Un hp wtuwlny <<-nd: Wb Jupnn £ Ghpunth
1htt] wpdmpuwhtt L wy] mbuwl Ggbwdunitph
wqnbgnigmibbtinh giuhundw b L8
htimbwbpitiph Yyhpugdwt hwdwp: Whownwb-
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nwuhuwbtigyty th << mbwmbiunipjwubp:
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