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HNupaexcsl, xapakTepu3youue HHBECTULMOHHYIO cpeay

Tasaoan Awom A.

Loxmop sxoHomuneckux Hayx, 3asedytowuil kagedpot Mamemamuueckux Memooos u UHGOPMAYUOHHBIX
mexHono2ull 8 9KoHomuxe u busnece, Poccuticko-Apmanckozo (Crasanckozo) ynusepcumem (Epeean, PA)
Ilempocan I'eeope C.

Acnupanm xageopvl IKOHOMUKA U YNpasieHue HapooHblil Xossticmeom (MakposkoHomuka),
Poccuiicko-Apmsanckuii (Cnossanckuil) ynusepcumem (Epesan, PA)

AnHoTanus. B coBpeMeHHOM MHpe, KOTIa BCE OTPACIH SKOHOMUKHU MPETEPIIEBAIOT H3MEHEHHS, TPOOIEMEBI, CBI3aHHBIC
C KOHKYpPEHTOCIIOCOOHOCTBIO JKOHOMHKH, CTAaHOBATCS BCe Oolee aKTyalbHBIMH. [lof KOHKYPEHTOCIIOCOOHOM
SKOHOMUKON MPEXIE BCEro CIeNyeT IMOHUMaThb SKOHOMHUKY C IIPHBIIEKATENIbHONM WHBECTULMOHHOM cpenoi. VIMEHHO
MIpHUBJIEKAaTEIbHAs MHBECTUIIMOHHAS Cpelda CO3[aeT OCHOBY U ITOCTOSTHHOTO IMPUTOKA KamHTaja, KOTOPHIH, B CBOIO
04YepeIb, MOKET OBITH MCIIOB30BaH IS MOAEPHU3AIIMN CPENICTB MPOU3BOJACTBA W MOBBIIIEHHUS MTPOU3BOAUTEIHLHOCTH,
TaK)Ke JUIsI MHBECTHUPOBAHUS W YIy4YIIEHUS MIEJIOBOM cpenbl M ee KylIbTyphl. [l 3TOro HEKOTOphle MHPOBBIE
OpFaHI/BaHHI/I co31ajii MHACKCHI, KOTOpre IIOMOrarOT IMOTCHIIUAJIbHBIM I/IHBCCTOpaM OILICHUBATh l'[pI/IBJ'IeKaTeJ'H)HOCTI)
I/IHBGCTI/I[IHOHHOﬁ Cpe,[[bl nu CKOHCprI/IpOBaTI) CBOU MHBCCTULIOHHBIC CTpaTer‘I/II/I.

KuioueBble cjioBa: UHBECTULIMOHHAs cpena, uuBectuuuu, [INU, nngekc, oueHka
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Introduction

In the modern world, when all sectors of the
economy are undergoing changes, problems related
to the competitiveness of the economy are becoming
increasingly relevant. A competitive economy
should first be understood as an economy with an
attractive investment environment. It is an attractive
investment environment that creates the basis for a
constant flow of capital, which in turn can be used
to modernize means of production and increase
productivity, as well as to invest in and improve the
business environment and its culture. To this end,
some global organizations have created indices that
help potential investors assess the attractiveness of
the investment environment and design their
investment strategies.

Methodology

Different economists give different approaches
regarding the methodology of evaluating the
investment environment. National statistical
committees of  different countries, global
organizations, many individual analysts every year
try to analyze the investment environment of
individual countries, regions or the world, which
will enable not only individual investors, but also
public administration bodies, research structures
dealing with the improvement of the investment
environment, various to public organizations to
develop and implement various investment
operations.

Table 1. The volume of net flows of foreign investments made in the real sector in RA 1998-2022. (thousand USD) [2]
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The attractiveness of the country's investment
environment is a guarantee that investors can be
more confident about the protection of their capital,
as well as the high rate of profit. A correct
assessment of the state of the investment
environment requires taking into account many
factors, which are given by many global
organizations. These organizations take into account
internal and external political, economic and other
factors of different countries, which can somehow
influence investment decisions and create the
country's investment image.

The first major step in investment climate
research came in 2004, when the World Bank
created the Investment Climate Study Team, which
produces multiple reports every year that show
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indicators and coefficients of many factors that
assess a country's investment climate.

Each year, several global organizations present
indicators assessing the investment climate, the
calculation of which is carried out purely as a result
of the study and aggregation of investment
characteristics. Among them are the World Bank's
Index of Ease of Doing Business, the World
Competitiveness Index of the Global Economic
Forum, the Freedom House Index of Economic
Freedom, the Heritage Foundation's Economic
Freedom Index and many others. indicators.

Now, the indicators of several statistics for
Armenia and the compared countries will be
presented in order.
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Table 2. Ranking of countries according to ease of doing business index [3]
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Table 3. Index of economic freedom of RA and comparable countries in 2023 [4]
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The last index that will be presented in this
work is the economic freedom index given by the
Fraser Institute, which since 2021 is considered an

alternative index to the ease of doing business index
created by the World Bank.

Table 5. Ranking of Armenia and comparable countries according to the index of economic freedom given by the
Fraser Institute [6]
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Conclusion

By studying various coefficients, which are
formed on the basis of various factors, it became
possible to highlight a number of strengths and
weaknesses that exist in the economic, political, and
social spheres of Armenia. Among the strengths, the
growth rate of innovative activities in Armenia, the
degree of ease of business and property registration,
developments in the labor market, security issues
and growing income stand out. Among the weak
points are the problems existing in the legal field,
among which are the protection of the interests of
private investors, the settlement of financial
disagreements, the judicial system not being so
independent, as well as the still existing corruption.
There are problems with social capital, which can
lead to even bigger problems in the future.
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