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Human Capital as a Basis for Qualitative Economic Growth: Case of Armenia
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Abstract. Having a small open economy, the Republic of Armenia is highly dependent on the influence of external
factors, and fluctuations in economic growth are largely determined by exogenous factors, which are impossible to
control. Meanwhile, studying the structure of Armenia’s GDP, it becomes clear why endogenous factors are not the
basis for economic growth. The study shows that in order to have a stably developed economy that is not dependent on
external factors, it is necessary, first of all, to create prerequisites for the development of human capital, which is the
most important basis for ensuring high-quality, long-term economic growth.
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MHoxecTBO HcCieloBaHUN TOCBAIIEHbl H3y-  HUA B UK mposBisieTcss Kak OpsIMbIM, TaK M KOC-
YCHHIO BIIMSIHUS Pa3BUTHUS YEJIOBEUSCKOTO KamuTajaa  BeHHBIM oOpa3om. McciemoBaHus 1O BBISIBICHUIO
Ha DKOHOMHYECKHH pocT cTpaHbl. M kak cmpaBen-  cBs3u pa3Butus UK Ha 3KOHOMHYECKHHA pOCT U Ora-
JUBO B HHUX OTMedaeTcsi 3PQeKT OT MHBECTHPOBA-  T'OCOCTOSHHE CTPaHbl HAYaJl aKTUBHO MPOBOIUTHCS

* VccnenoBanue BBIMONHEHO IpH (GuHAHCOBOH mojanepskke Komurera BIcmiero oOpa3oBanus u Hayku PA B paMkax HayqHOTO
npoekrta: «HeoOXoquMocTs TmepecMoOTpa IOIXOMOB MAaKpPOIKOHOMUYECKOH MOJNUTHKH PA B yCIOBHSX H3MEHHBIIETOCS
9KOHOMMYECKOr0 NOTEHIUANIa U HOBBIX reononuTudeckux peanuii» N 25YR-5B032.

HccnenoBanue BBINOJIHEHO B paMKax ()MHAHCHPOBAHHS KOHKypca Ha0aBOK CTUMYJIMPYIOIIETO XapaKTepa K OKJIaaM MOJIOJBIX
yuenbix PAY B 2025 1.
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emé B Hagane 1990-v1x TomoB. Hampumep, B omgHOM
u3 pabot [1] 6puTH M3yueHsl pannabie crpad OOCP B
nepuone ot 1971 mo 1998 rr. u BBISIBUIHU, YTO
yBEeJIMUeHUE B OOYYCHWH B LIKOJE HAa OAMH TOX
npuBo T K pocty BBII Ha mymry nacenenus Ha 6%.
B paGote [8] BhIBIsAETCS, 4YTO OOJIEE BBICOKHE
TEMIIBl TEXHOJIOTHUECKMX M3MEHEHHH B CEKTOpe
MPUBOJIAT K TIOBBIIICHUIO CIIPOCca Ha 00pa30BaHHYIO
W TOJTOTOBJICHHYIO pabouylo CHIY TOCPEICTBOM
KypcoB oOyuenus. Pabora [4] mokassiBaer, uro UK
UrpaeT Tropazgo OOoNbLIYI0 POJib B OOBSICHEHHU
pasHHIBI B MPOU3BOJUTEIBHOCTH TPyAa MEXIy
CTpaHaMHu, 4eM B oOecriedeHnH pocta. B wmccre-
noBaHuH [9] ObuTa BEISBIEHA CHJIbHAS B3aUMOCBSI3b
(R?>=0.996870) mexnay nokaszatenem BBII Ha mymry
Hacenenus 1 UK B ctpanax EC.

Ouenku perpeccuit MuHcepa, Mogy4YeHHBIE IO
pe3ynbTaTaM HECKONBKHX CTpaHaX, IOKa3bIBaIOT,
YTO JOMOJNHUTENLHBIA T0J] 00yYeHHUs TPUBOJUT K
pocTy 3apaboTHOH TuiaTel npuMepHo Ha 10%, mpu
STOM Bapualuul MeEXay OoraTbiIMH W O€IHBIMU
crpaHamMu HeBenuku [2]. Bonee Toro, oOyueHue
CBSI3aHO C IIUPOKHM CIIEKTPOM ITOJIOKUTEIBHBIX
PE3yJIbTATOB, TAKMX KaK CHUKCHHE MPECTYITHOCTH
[6], Oonee aKkTHBHOE y4acTHE B OOIIECTBEHHOU
KU3HU [7], ymydiieHue 370poBbs nereil [S] u
noBbllieHHe ypoBHS Omarononyumst [3]. Takum
00pa3omM, MONOKHUTENbHOE BiHsHUE pazBuToro YK
Ha DSKOHOMHYECKHH pPOCT M 0JIaroCOCTOSHHE He
BEI3BIBACT COMHEHUSI.

[Ipu w3ydeHMH CTPYKTYyphl (QOPMHUPOBAHUS
BBII ApMenuu, CTAaHOBUTCSI OYEBHIHBIM, UTO TaKHE

BaXHbIE H (OpMHUpYIOLIHE JOJITOCPOYHbIE U
Ka4eCTBEHHbIC M3MEHEHHS B DKOHOMHKE C(hephbl Kak
oOpa3oBaHue; npodeCCHOHAIbHAS, HAay4Has |

TEXHUYECKas JEeSATeIbHOCTH HaXOASTCS Ha CaMbIX
MOCIEOHUX MO3MLMUSAX M NPAKTHUYECKH HE HMEIOT
KaKkyro-1100 oo B ¢popmupoBanuu BBII ctpansl.
Haubonee 3naunmMpiMu amnst popmupoBanus BBIT u
BIMSAOIIMM Ha ypoBeHb UK sBisieTcst 3apaBooxpa-
HEHUeE, 10Ji1 KOoToporo Hauana pactd ¢ 2020 r. —
nmocie COVID-19, korma pe3ko yBETWYMIIHCH
uHBecTHIIMM B cdepy 3apaBooxpaHeHus. Tak, B
2019-2020 rr. poct coctaBuia 12.1%, a B 2020-2021
rr. yxe 26.3% u 3a cueT NaHHOTO CKauKa 3Ha4yu-
TEJNBHO yBelanumiaachk aons B GopmupoBanuu BBII
cTpaHbl. Takxke OTMETHM, YTO 3TOT I'OA OBbLIT UCKIIIO-
YeHHEM, TaK KakK B IOCIEIYyIOIIUE Iofa AMHAMHKa
pocra Obuta Huxke, ueM B 2019-2020 rr.: 0.8% B
2021-2022 rr. u 10.6% B 2022-2023 rr. OaHako,
poct B 2020 r. OB TOCTAaTOUYEH, YTOOBI OIS chephl
3npaBooxpanenus: B BBII Bripoc ¢ 4.6% 1m0 5.6% B
2023 1.
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B Ttoxe Bpemsa nons cdepsl oOpa3oBaHHA U
po(ecCUOHANIbHON, HAYYHOW M TEXHUYECKOW Jiesi-
TETHLHOCTEW Ha MpOTshKeHUH Oosiee 30-TH JieT mpo-
JIOJDKAeT OocTaBaThCs KpaliHe HU3KOW. B "acTHOCTH,
Ha koHen 2023 r. gons chepsl oOpazoBanus B BBII
cocraBuiia Bcero 2.5%, a npodeccuoHanbHasl, Hayd-
Hasl ¥ TEXHUYECKas AesTenbHoCTs — 1.5%. D10 omHu
U3 CaMbIX HHU3KHX TII0Ka3areleil, OCOOCHHO TIpU
CPaBHECHUU C TaKUMH cepamMu Kak ONTOBas U PO3-
HUYHAsS TOPTOBJS, PEMOHT aBTOMOOWJIEH M MOTO-
mukinoB — 12.7%, obpabarsiBarolas MPOMBIIICH-
HOCTh — 10.6%, nubO omepanuu C HEIBUKHUMBIM
nMytiecTBoM — 8.46%. B Toxxe BpeMs mpu u3yde-
HUH, FOCYIaPCTBEHHBIX PacX070B APMEHHUU MOYKHO
3aMETUTh, YTO TaKas TEHJICHIUS HE YJIUBUTEIbHA,
TaK KaK WHBECTHUIIMH B cepy 00pa30BaHUS U HAYKU
HE3HAYUTETbHEI.

Kak nokazano Ha pucyHke 1, 7075 pacXxomoB Ha
oOpaszoBanue BapbupyeT B npeaenax 1.9% (B 2022
r., 2023 r.) no 2.3% (8 2020 r.). OueBUAHO, YTO IO
CPaBHCHUIO co chepamu 000pPOHBI u
TOCYIapCTBEHHOH CIy»KObI O00Iero Ha3HAYeHUS,
COLMANILHOW  3aIIUTBl 707  (pUHAHCHPOBaHHS
KOTOpBIX Jocturaer 5.6%, 5.5% u 7.5% mo
otHomieHuto K BBII  cooTBercTBeHHO, 10
pacxomoB Ha 00Opa30BaTENbHYIO JEeSATEILHOCTh
3HAYUTENbHO HIKE. Takke cielyeT OTMETUTh, YTO
B OTIMYHE OT pacxoJIoB Ha oOpa3oBaHHE, Kak
pacxonpl Ha OOOpPOHY, TaK W HAa TOCYAAPCTBEHHYIO
cinyx0y OOIIero Ha3HAYCHHWs HE IMPUBOAAT K

KaueCTBEHHOMY M  JOJTOCPOYHOMY pPOCTY B
9KOHOMHUKE CTpPaHBbI.
Hecmotpss Ha  oueHp Majble  0OBEMBI

¢uHaHCcupoBaHus cdepsl 00pa3oBaHHUA CO CTOPOHBI
rocyJaapcrsa, ApMEHUsI UMEET JOCTATOUYHO BBICOKHIA
MNunekc udenoBedeckoro pasButus. Ha pucynke 2
BHJIHO, YTO JaHHBIA MHIEKC i1 ApMmenuu B 2023 T.
coctaBun 0.811, Tem cambiIM ApMeHUS BXOIWUT B
YHUCJIO CTPAaH C OYCHb BHICOKMM IIOKasaTeneM. A
HHAEKC B mpoMmexyTke Mexay 0.8-0.9 mnapsanmy c
ApMeHHel CTOST Takue cTpaHbl Kak [lopTyramms
(0.89), JlaTeus (0.889), Xopsarus (0.889), Benrpus
(0.87), Oman (0.858), I'pysus (0.844), Poccus
(0.832), bemapyce (0.824) wm gp. DOtum
MOYEPKUBACTCS, YTO Y APMEHHH €CTh OTPOMHBII
noreHnuan pazputuss UK. M npu comnocrtaBieHuu
ApMeHHNH ¢ APYTMMHU CTpaHaMH W3 HaIIed TPYIIIb,

CTAaHOBUTCS OYEBUJIHBIM, 4TO 00BEMBI
WHBECTHPOBaHWs B o0Opa3oBaHME ¥ HAy4HYIO
JIEATEeIbHOCTh  3HAYUTENIbHO  YCTYMalT 10

CpaBHCHUIO C JApyYIruMuU CTpaHaMU HW OOBOJIBHO
HH3KHUC.
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Tabémuna 1. Cmpyxmypa popmuposanusi BBII Apmenuu, 2019-2023 2e. (8 man. Opamax)
IlokazaTeIb 2019 2020 2021 2022 2023

;ﬁlﬁ};ﬁﬂwfumﬂmmﬁzm’ pentont 762.888 001 ! 780,446 isx,n imo,-sz&
Hamoru Ha MpoIyKIe! (32 BEMEToM CyOCHm) mj{}g 672]921 86 %
(OBpabarsiEaroad MPOMEIIITEHHOCTE i 766,321 ¢

mf;:jmmm' FIECHOS ROSTHCTBO T i 754,158 i 775,745 617 i 801,777
Onepaln ¢ HEIBHAHMBIM HMYLLECTEOM & 511,656 3,650 | 1686]552 26
DUHAHCOEAA 1 CTPaXOEad AEATeNEHOCTE I 195,158 Enjs? 608227 220
CIpoMIeTECTES T 315445 57,069 003 083

3apaBooxpaHeHHe H COMHAJIbHOE
ofcay:RHBAHNE HACETEHIH
HudopMamia 1 cets iﬂ&%ﬂ

[ocynapcTeeHHOS YIpaEIeHHe H 0DOpOHa, 204 714
(0bAzaTemEHOE COIMANTEHOS CIpaX0BaHe ;

i 464,808 408,674 524,700

271,113 | £ 381 679 8.475
337,788 E?2,453 is 7,151

[lepeEosKN K CRIAICKOS XO3THCIE0 L] 208,051 L] 188262 | I 300421 63,226

[opHOOOOREAIOIIAA TPOMEIILTEHHOCTE, - -

bazpab Kap s l] 212,868 86,537 B34,?41 278,825

HckyccIeo, pasenedeHs 0 OTHEN I 863,340 | 502213 [ 1 214,868 | £1236,157 272,671

(OfecmeueHNne AEKTPOIHEPTHEN, razoM, IapoM H o |

o o ) N 205,511 _216,8?4 218.648 47.614 244,097

Odpazoramme 1] 164,240 | £1173,236 | ] 180,073 | 11208.600 | 239,262
pr- — = — —

(OPTAHISAIGIS NPOXBII 1 ODMECTECHHOrO 123,527 | { 70,193 119,831 | || 151,121 | § | 215024

THTAEA [ =

IpodeccHoHAIEHAA, HAYIHAA H TEXHA9eCKAR

tesTenn I] 77818 69,150 81.304 [| 117,500 146,588

A MMIEMCTPATHEHAR I BCIOMOTATENEHAR i

eATeIBEOCTS 61,238 35283 44,834 64,807 81,273

BopocHabxemie, KaHAMMZAIMA, OUHCTES,

00paboTka 0TXOMOE H NMOTYH¥EHHe BTOPHYHOTO 33,828 25,015 26,671 30,262 33,602

CHIPEA

[[eaTeMEHOCTE JOMAITHIX XO3MHCTE C HAeMHEIMI

PabOTHIKMI, NPOIBOLCTEO JOMAIIIMM 2,984 2,744 2,744 3,021 3,137

x0zEICTEAMH paiHO00PAZHED TOEAPOE H YCIVT

mnE cobcTeernOTo MoTpebnemIa

[ ocBeHHO H3MepAeMElS YCIVTH GHHAHCOBOTO . -

mocpe ecTEa (121,757)||% (142.821) (123,082)| (¥ (134.764) (194,332)

Hcemounux: cocmasnen asmopom na ochosanuu oannvlx Cmamucmuyecko2o komumema PA
https.//armstat.am/ru/? nid=82
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Pucynox 1. /Jonia cocyoapcmeennvix pacxo0oé Apmenuu no omnoutenuio x BBII, 2019-2023 2. (8 %)
Hcmounux: cocmasnen agmopom Ha ocHoganuu oanuvix Cmamucmuyeckoeo komumema PA
https://armstat.am/ru/?nid=82
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PucyHok 2. Huoexc uenoseueckozo pazeumus 8 CMpanax ¢ 6blCOKUM YPOGHEM
u ¢ cmpanax ¢ oyenxoti ¢ 0.8-0.9, 2023 ze.
WcrouHuk: cocmaesnen asmopom na ocHoganuu oannwvix Bcemuprnoeo banka https.//data.worldbank.org/

B Ttabmume 2 mpencTaBlIeHBI PsA  Pa3BUTHIX
ctpad mo MYP. Berbop cTpaH ocHOBaH Ha TOM, YTO
I'py3us crpana cxoxkas ¢ HaMH MO psAAYy HCTOPHU-
YEeCKHX, KYJIbTYPHBIX ¥ 3KOHOMHUYECKUX (PAKTOPOB.
Octonus, U3panns, lanus u ABCTpus, Kak U ApMme-
HUS SBJSIFOTCSL MAJIBIMH OTKPBITBIMH 3KOHOMHKA U
NPEACTaBISIIOT COOOW yIauyHbIl mpuMep Ui pas-
putus mnokasareieii UK. CormacHo gaHHBIM Tad-
JUIBL 2 Cpeay pacCMaTpUBAEMBbIX CTpaH y ApMEHUU
caMble HU3KHE TOKa3aTelId MO BCEM IapamMeTpam:
NYP, BBII na gyury HaceneHusi, 3aTpaThl Ha o0pa-
30BaHUE, HAYYHYIO JIEATEIbHOCTD M 3paBOOXpaHe-
Hue. OOpaTtuTe BHUMaHUE, YTO Y CTPaH C BBICOKHM
nokaszaresieM WUYP 10oCTaTOYHO BBICOKMHA YpOBEHB
BBII ma paymy HaceneHus, B TOXE BpeMs IpH
W3YYEHUU JAHHBIX CTAHOBUTCS OYEBHUIHBIM, YTO
3aTpaThl Ha 00pa30BaHUe, HAYYHYIO ACSTEILHOCTh U
3/IpaBOOXpaHEeHNE 3HAYUTENbHO BbIe. OYEeHb BHI-
COKHM 3aTpaThl Ha 00pa3oBaHWE 10 OTHOIIEHUIO K
BBII B Jlanmu m pgocturaror 6.4% ot BBII, a
3aTpaThl Ha HAYYHYIO JIESITEeIBbHOCTh COCTaBIISIOT
2.89% ot BBII. B cBsi3u ¢ 3TUM HE yAMBUTENHHO,
YTO KOJIMYECTBO UCCIEIOBATENEH HA OIMH MULJIMOH

yesoBek Jocturaer 8736, B To Bpems Kak B Apme-
HUM JaHHBINA 1oKazarens He npesbimaer 1040. BBII
Ha JyIIy HAcelleHNs APMEHUHU MPaKTHYECKHU B § pa3
MEHbIIIE TOTO e ToKa3aTeis B JJaHuu, BO CTOJBKO
K€ pa3 MEHblIe KOJIMYECTBO HccienoBaTeneil Ha
OJIMH MUJIJTMOH YeJIOBEK, B 4 paza MeHbIIIE 3aTpaT Ha
oOpazoBarns mo otHomeHnio k BBIIL, B 16 pa3
MCHBIIC 3aTpaTbl HAa HAYYHYIO ACATCIIBHOCTL II0
orHomennio Kk BBIIL. 3xece HeoOxommmo ydecTs,
4yTO Haxke M3panib, y KOTOpOTo I0JIsd 3aTpat Ha 000-
pony k BBII goctratoduHo BeICOKH, KaKk U B ApMme-
HUH, BBIOpal MyTh Pa3BUTUS 00pa30BaHMs U HayY-
HOW JIESATENIbHOCTH W BBIIEISIET ISl OTMEUYEHHBIX
chep IOCTaTOYHO MHOrO cpeAcTB. B wactHOCTH,
Jolisi 3aTpaT Ha obOpaszoBanue k BBII gocruraer
5.9%, a Ha HayuHywo aesTenbHOCTh — 60.02%, B
CBS3M C YeM HE YIWBUTENIbHO, YTO KOJHYECTBO
nccienoBareneil Ha OJJUH MIUIMOH YeJIOBEK B 8 pa3
BBIIIIE TOTO K€ YMCJIa HccaeaoBareneid ApMEHUU U
nmocturaet 8400. ApMeHHUs yCTymHaeT 1Mo BCeM IOKa-
3arensaM aaxe ['py3un, 3a UCKIIOYEHUEM IOKa3are-
7S 3aTpaT Ha 34paBOOXPAHECHUE U COIMAIBHYIO 3a-
IUTy 10 oTHOeHuo Kk BBII.

Tabauna 2. Oxonomuueckue nokasamenu no YK Apmenuu, I'pysuu, Scmonuu, Uspauns, Januu u Aecmpuu 2023 2.

IMoka3zareanb ApMeHnust I'py3ust | Ocronusn | H3pauiasb Jdanusi| ABcTpus
Hupexc yenoBevyeckoro pas-
Butus (Bcemupnsiii bank, 0.811 0.844 0.906 0.919 0.962 0.930
2023)
BBII Ha aymy HaceneHus 8,125 8,283 30,133 52,003 68,453 56,033
3atparsl Ha 00pa3oBaHHE
(% ot BBII, 2023) 1.5 3.7 5.2 5.9 6.4 5.3
3atparsl Ha 3APaBOOXPAHEHHE
U COLIMANBHYIO 3aIlUTY 9.0 7.26 6.99 7.34 9.42 10.88
(% ot BBII, 2023)
3atparhl Ha HAYYHYIO U UC-
CIEZI0BATENbCKYIO JCSITENb- 0.18 0.25 1.78 6.02 2.89 3.20
Hocth (% ot BBII, 2023)
Komuriectso Hecnenosatench 1040 1768 4655 8400 8736 6659
HA OJTMH MUJUTHOH YEJIOBEK

Ucrounuk: Tabauya cocmasnena asmopom Ha 0cHo8anuu dannvix Bcemuprnozo banka https://data.worldbank.org/
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OO6o001mast TTPOBEICHHBIN aHAJIM3 MOMKHO Ce-
JIaTh CIEAYIOIINE OCHOBHBIE BBIBOJBI IO APMEHUU:

e (OOpazoBaHue W HayKa UMCIOT CaMyO0 HU3-
Ky J0iro B cTpykrype BBII Apmennn.

e Hecmotps Ha umeromuecss QUHAHCOBBIE U
WHCTUTYIIMOHAIBHBIE TPOOJIEMBI, APMEHHS HMEET
OrpoMHBIA moreHuuan B pazsutun YK, B cBs3u ¢
yem no3unus MYP nocratouHo BbICOKas.

e 3arparbl Ha 00pa3oBaHHE M HAYYHYIO JEs-
TEbHOCT, KOTOPBIE SBJISAIOTCS Ba)KHEHIIUMHU IS
(hopMHpOBaHUS JTONTOCPOYHOTO IKOHOMHUYECKOTO
pocTa, O4YE€Hb HH3KHE W COCTaBISIOT COOTBETCT-
BeHHO 1.5% un 0.18% ot BBII cTpansI.

e buarogapsa xpusucy COVID-19 3atpatel Ha
3IpaBOOXpPAHEHNE 3HAUMTENIBHO YBEIWYHIUCH, YTO
MPUBEJIO K YBEIMUYCHHIO IIOKa3aTelssi 3aTparhl Ha
3paBOOXpPaHEHUE U COLMAIBHYIO 3aLIUTy 10 OTHO-
menuto K BBII — 9.0% wu sBiseTcs XopomuM mokKa-
3aTereM Jake MO CPaBHEHWIO C HAMHOro Ooiee
Pa3BUTHIMH CTPAaHAMH.

Jl1s M3MECHEHUsT HbIHEIITHEeH CUTyanuu U obec-
MEYEHUsI BBICOKMX YPOBHEH pa3sBUTHS Mpeiaracm
[IEPECMOTPETh UMEIOLINECS IPUOPUTETHBIE OTPACIH
1 YBEIHYUTH 00BeMBbI (prHAHCUpPOBAHUS cep odpa-
30BaHMS U HAyYHOH JesTenbHOCTH. Takxke He0O0Xo-
IUMO pPa3paboTaTh CTPATErHIO0 M0 YIYYIICHHIO U
CTUMYJIMPOBAHUIO POCTa OTMEUYEHHBIX cep. Bripa-
0oTaTh cTpareruio, Oiaromaps KOTOPOH CTYICHTHI
OyAyT 3aMHTEpECOBaHBI B MPOJODKEHHUA U TOIY-
YEHUH CTEIICHHU IOKTOpA.
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